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Naxals trying to expand
without success: MHA

FACINGTOUGHACTION from
security forces, the Naxals are
making efforts to expand to
newareasalonginter-statebor-
ders but without any notable
success, the latest report from
the home ministry has said.
The government’s multi-
pronged approach —anti-Naxal
operations and development
initiatives in Maoist-affected
areas — hasresulted in a 48%

2023.A65% reductionwasalso
noticed inthedeaths of civilians
and security forces,which came
down from 397t0138in 2023
ascompared to 2013, it said.
Home minister Amit Shah
has said the country would be
free of Naxalism by March 31,
2026. The geographical spread
of Naxal violence has shrunk
considerably. In 2023, 171
police stations reported such

QUICK PICKS

Dikshit: Will file
defamation case
against Atishi

CONGRESS LEADER
SANDEEP Dikshit on Tuesday
said he is going tofile a
criminal and civil defamation
case against Delhi chief
minister Atishi and AAP MP
Sanjay Singh for alleging
that he had received money

Quad vows to
work towards a
free Indo-Pacific

INDIA AND OTHER Quad
member nations on Tuesday
reaffirmed the grouping's
steadfast commitment to
work towards a free, open
and peaceful Indo-Pacific
amid China's increasing
military muscle-flexing in

reduction in violent incidents, from the BJP. PTI

from 1,136in 2013 to 594 in

incidents, compared to 328
policestationsin2013. —PTI

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES
NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO UNITS OR SECURITIES UNDER THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS
AMENDED ("SEBI ICDR REGULATIONS"). INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK

EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SEBI ICDR REGULATIONS. NOT FOR RELEASE, PUBLICATION OR
DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
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CALIBER MINING AND LOGISTICS LIMITED

(FORMERLY KNOWN AS CALIBER MERCANTILE PRIVATE LIMITED)

Cwr Company was incorporated as ‘Cafiber Marcantile Prnvate Limifed"a private limited company under the Companias Act, 2013 pursuant fo the certificate of incarporation issued
by the Registrar of Companies, Maharashtra at Mumbai ("ReC”) on July 3, 2014. The name of our Company was subsequently changed io ‘Caliber Mining and Logistics Private
Limited’, pursuant bo 8 resolution passed by our Board of Directors on June 17, 2024 and & special resolution passed by our Shareholders on July 5 2024 and a fresh cerdificate of
incorporation was issued by the ReC on July 29, 2024, Subsequently, the name of our Company was changed from Caliber Mining and Logislics Private Limitad’ to ‘Caliber Mining
and Logizfics Limited” pursuant to conversion of our Company from a private imited company 1o a public imied company, pursuant io-a rezclution passed by our Board of Directors
on July 29, 2024 and a special resalution passed by our Shareholders on July 30, 2024, and a fresh cerificate pursuant fo such conversion was sued by the RoC on Seplember 10,
2024, For further details, see "History and Certain Corporate Matters™ on page 287 ol the draft red harring prospectus dated December 30, 2024 (the "DRHP” or the *Draft Red
Herring Prospectus”),
Corporate identity Number: U72323MH2014PLE 25581
Registered Office: MIDC Chandrapur Indusinial Area, Plot No. B-38 to B-48, Chinchala Village, Chandrapur - 442406, Maharashira, India
Corporate Office: Park Avenug, 11th Floor, Chhaoni Rd, New Colony, Nagpur — 440 001, Maharashira, India
Contact Person: Riddhi Hansh Varma, Company Secretary and Compliance Officer; Tel: + 91 7122006128, E-mail: imestors@@emll in, Website: www.omilin

OUR PROMOTERS: MOHIT SATISHKUMAR CHADDA, ANUJ KRISHANLAL CHADDA,

MANISH KRISHANLAL CHADDA, RAHUL ROSHANLAL CHADDA AND PRIYA ANUJ CHADDA

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T 10 EACH {"EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF ¥ ]
PER EQUITY SHARE {INCLUDING A PREMIUM OF 2 [«] PER EQUITY SHARE] (*OFFER PRICE") AGGREGATING UP TO < 60,000.00 LAKHS COMPRISING A FRESH
ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥50,000.00 LAKHS BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TQ [e]
EQUITY SHARES AGGREGATING UP TO ¥10,000.00 LAKHS COMPRISING AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES BY MOHIT SATISHKUMAR CHADDA
AGGREGATING UP TO 72,500.00 LAKHS, [«] EQUITY SHARES BY ANUJ KRISHANLAL CHADDA AGGREGATING UP TO %2,500.00 LAKHS, [#] EQUITY SHARES BY
MANISH KRISHANLAL CHADDA AGGREGATING UP TO ¥2,500.00 LAKHS AND [«] EQUITY SHARES BY RAHUL ROSHANLAL CHADDA AGGREGATING UP TO
$2,500,00 LAKHS (THE “PROMOTER SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES OFFERED BY THE PROMOTER SELLING SHAREHOLDERS, THE
“OFFERED SHARES") (SUCH OFFER FOR SALE BY THE PROMOTER SELLING SHAREHOLDERS, THE “OFFER FOR SALE" AND TOGETHER WITH THE FRESH
ISSUE, THE "OFFER"). THE OFFER WILL CONSTITUTE [#]% OF THE POST-OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY MAY, IN CONSULTATION WITH THE BRLM, CONSIDER A FURTHER ISSUE OF SPECIFIED SECURITIES FOR CASH CONSIDERATION AGGREGATING
UP TO ¥10,000.00 LAKHS, PRIOR TO FILING OF THE RED HERRING PROSPECTUS (THE “PRE-IPO PLACEMENT"). THE PRICE OF THE SPECIFIED SECURITIES
ALLOTTED PURSUANT TO THE PRE-IPC PLACEMENT SHALL BE DETERMINED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER
(*"BRLM"). PRIOR TO THE COMPLETION OF THE OFFER AND IF THE PRE-IPO PLACEMENT IS UNDERTAKEN, OUR COMPANY SHALL APPROPRIATELY INTIMATE
THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR
COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT IN LISTING OF THE EQUITY SHARES ON THE STOCK
EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN)
SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RHP AND PROSPECTUS. IF THE PRE-IPO PLACEMENT I5 COMPLETED, THE AMOUNT
RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 18(2)(b) OF THE
SECURITIES CONTRACTS (REGLLATION) RULES, 1957, AS AMENDED (THE “SCRR"). THE PRE-IPO PLACEMENT SHALL NOT EXCEED 20% OF THE SIZE OF THE
FRESH ISSUE.

THE FACE VALUE OF THE EQUITY SHARE IS ¥ 10 EACH AND THE OFFER PRICE IS [=] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE
MINIMUM BID LOT SIZE WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL EDITIONS OF [#] (A WIDELY
CIRCULATED ENGLISH NATIOMAL DAILY NEWSPAPER), [#]) EDITIONS OF [«] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND [«] EDITIONS OF
[=] (AWIDELY CIRCULATED MARATHI DAILY NEWSPAPER, MARATHI BEING THE REGIONAL LANGUAGE OF MAHARASHTRAWHERE OUR REGISTERED OFFICE IS
LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR
UPLOADING ON THEIR RESPECTIVE WEBSITES INACCORDANCE WITH THE SEBIICDR REGULATIONS, AS AMENDED.

In casa of any revision to the Price Band, the Bad/Offer Pariod will be extendad by atleast three additional Working Days aftar such revision in the Price Band, subject to the Bad/Offar
Period not exceeding 10 Working Days. In cases of forca majeure, banking strike or simiar circumstances. our Company, In consultation with the Book Running Lead Managar, may
for reasons io be recorded in writing, extend the Bid [ Offer Period for a minimurn ofone Werking Days, subject to the Bid! Offer Period nof exceeding 10 Working Days. Any revision
inthe Price Band and the revised Bid/Offer Period, ifapplicable, shall be widely diszeminated by notification to the Stock Exchanges, by iszuing a public notice, and also by indicating
the change on the website of the BRLM and atthe terminals of the Syndicate Membes{s) and by intimafion to the Designated Intermediaries and the Sponsor Bank, a3 applicable.
This s an Orffer i terms of Rule 1972)(k) of the SCRR, read with Regulation 31 of the SEBI ICDR Reguiations. The Offer i being made through the Book Building Process in lerms of
Raguiation 6(1) of the SEBI ICOR Regulations, wherain nat more than 50% of the Offer shall be available for allocation on a proportionate basis 1o Qualiied Instiidional Buysrs
{"QIBs" and such porton, the “QIB Partion), provided thal our Company, In consultabion with the Book Running Lead Manages, may allocate up 10 60% of the Q1B Portion 1o Ahchar
Invesiors on a discretionary basis (“Anchor Investor Portion”), out of which ane-therd shall be reserved for domestic Mulual Funds, subsect 1o valid Bids being recsived from
domestic Mutual Funds &t or above the price at which allocation is made to Anchor Investons (“Anchor Investor Allocation Price’), in accordance with the SEBICDR Regulations
In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QB Portion. Further, 5% of the Net QI8
Portion shall be avaiable for allocation on a proporfionata basis to Mutual Funds only, and the remamnder of the Net QIB Portion shall be available for allocabion on @ proporticnats
basis 1o all QI8 Bidders, including Mutual Funds, subject to valid Bids being recenved from tharm at or above the Offer Price, However, if the aggregate demand from Mubual Funds is
hess than 5% of tha Nel QB Partian, the batance Equity Shares available for allocation in the Mutuad Fund Portion will be added to the ramaining Mat QIB Portion for proportionata
aliocalion to QIBs. Further, nol fess than 15% of the Offer shall be available for allocation o Mon-Instiiubonal Bidders ("Non-Instibutlonal Portion”) {of which one third of the Mon-
Inslitubional Porion shall be reservad for Bidders with an application size babween T 2 lakhs ug o T 10 kakhs and bwo-thirds of the Non-Inslitutional Porion shall be resarved for
Badders with an application size axceeding T 10 lakhs) and under-subscription in either of these two sub-categones of Non-Instilutional Portion may be allocated o Bidders in the
other subcategory of Mon-Institulional Porion, subject o valid Bids being received at or above the Offier Prce and not less than 35% of the Ofer shall be available for allocaton to
Retail Individual Bidders in accordance with the SEBIICDR. Regulatons, subject to vahd Bids being received fram them at or above the Offer Price, All potential Bidders (except
Anchor Investors) are mandatonty required to padicipate in the Offer through the Application Supported by Blocked Amount ("ASBA") process by providing details of their respective
ASEA accounts and UPT 1D in case of UPI Bidders using the UPI Mechanism, as applicable, pursuant to which thesr comssponding Bid Amount will be blocked by the Seif Certified
Syndicate Banks ("SCSBs") orby the Sponsor Bank under the UPT Mechanism, as the case may be, fo the extent of the respective Bid Amounts. Anchor Investors are not permitted
10 partcipaie mthe Offer through the ASBA Process. Forfurther detaits, see "Offer Procedure” on page 480 of the Draft Red Hermring Prospecius.

This public announcement is baing made in compliance with the provisions of Requiation 26(2) of the SEBI ICDR Requiations o nform the public that the Company is proposing to
undartake, subject to apphcable statutory and regulatary requirements, receipl of requisite approvals, markel conditions and othar considerations, an Initial public offering of its
Equity Shares pursuant o the Offer and has filed the DRHP with Securilies and Exchange Board of India (“"SEBI") and with the Stock Exchanges an December 31, 2024

Pursuant to Regulation 28(1) of the SEBI ICDE Reguistions, the DRHP filed with SEBI shall be made available tothe public for comments, if zny, for period of atleast 21 days, from
the date of such filing by hosting A on the websile of SEBI at www sebi.gowin, on the websies of the Stock Exchanges, i.e., BSE at www.bseindia.com, NSE at wwwi.nseindia.com
where the equity shares are proposed fo be listed, the website of the Book Runming Lead Managsr "BELM), .., DAM Capital Advisors Limited at www.damcapital.in and the
website of the Company atwwe .cmilin, The Comgany hersby invites the members of the public o give their comments onthe DRAP filed with SEB! and the Stock Exchanges with
respect 1o disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to SEBI andfor to the Company Secretary and Compliance
Orficer of the Company andfor the BRLM at thesr respective addresses mentioned herein. All comments must be received by SEBI andlor the Company andior the BRLM andlar the
Company Secrefary and Compliancs Officer of the Company at their respective sddresses menboned herain in rsfation to the Offer on or before 5:00 p.m. on the 2158 day from the
aforesaid date of filing of the DRHP with SEB

Invesstments in equity and equity-retated securities involve a dagrea of risk and investors should not invest any funds in tha Offer unless thay can afford to take the risk of losing thair
entire investment. Inviastors are advised 1o read the risk factors carefully before taking an investment decision in the Offer. For taking an invesiment decision, invastors mustrely on
their cwn examination of the Company and the Odffer, including the risks imwohved. The Equity Shares in the Offer have not been recommended or approved by the SEBI, nor does
2EBI guaraniee ithe accuracy or adeguacy of the contents of the Draft Red Herring Prospectus. Specific atiention of the investors is iwited to "Risk Factors” on page 36 of the
DREHE

Ay decision fo invest in the Equity Shares described in the DRHF may only be made after the red heming prospecius | 'Red Herring Prospectus’) has been filed with the RoC and
must be made solely on the basis of such Red Heming Prospaclus as there may be matenal changes in the Red Herring Prospectus from the DRHP.

The Equity Shares, when offered, thwough the Red Hamring Prospacius, are proposed 1o ba isted on the on tha main board of the Stock Exchanges.

Fordetasts of the main objects of the Company as containedin its Memorandum of Associaiion, see "History &nd Certain Corporate Matters™ onpage 237 ofthe DRHP

The lizbility of the members of the Company is limited. For details of the share capital, capial structure of the Company and the names of the signatories to the Memorandum of
."-.ss-w;llun and the numl:ner-:-fshares subscribed tljl'thEF" B "Ca,p:tal-’i‘fl'nm!r.rre" on page a7 of the DRHP.

'BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE OFFER

A KFINTECH

SELD THAEAl R AT

_ - CAPITAL
DAM Capital Advisors Limited
One BEC, Tower C, 156 Floor, Unit Mo. 1511, Bandra Kurla Complex,
Bandra (Easl), Mumbai 400 051 Maharashira, India
Telephone; +97 224202 2500; Email: caliber.ipofidamcapiial.in
Website: wew damcapital.in
Investor Grievance 1D; compliance@dameapial.in
Contact Person: Arpl Chheds Contact Persen: M Murali Krizshna
SEBI Registration Number: MB/INMOO00 11336 SEBI Fle!;mtmll:m Number: INRDODODOZZ1

All capitalized terms used harein and nol specifically defined shall have the same n're-anlng a5 ascribed ko them in the DRHP
For CALIBER MINING AND LOGISTICS LIMITED (FORMERLY KNOWN AS CALIBER MERCANTILE PRIVATE LIMITED)
On behall of the Board of Direclors
adi-
Reddhi Hansh Varma
Company Secretary and Compliance Officer

KFin Technologies Limited

selenium, Tower B, Plof Mo-31 and 32, Financial District, Manakramguda
Serilingampally, Hyderabad 500 032 Telangana. Indiz

Tel: +91 4067162222 [ 18003094001

E-mail: cmll ipo@kfintech.com

Investor Grievance |D: einward ris@kfintach.com ; Wabsite: wew kfintech.com

Date ' December 31, 2024
Pises ¢ Chandrapur, Maharashtra

CALIBER MINING AND LOGISTICS LIMITED (FORMERLY KNOWN AS CALIBER MERCANTILE PRIVATE LIMITED| is proposing. subject 1o applicable stalutory and
reguiatory requirements, receipt of requisite approvats, market conditions and ottver considerations, to undertake an initial public ofter of its Equity shares and has filed the DRHP
dated December 30, 2024 with SEBI and the Slock Exchanges on December 31, 2024. The DRHP shall be availabla on the website of SEBI al www sebi gov.in, on the websites of
the Stock Exchangesi.a., BSE al www bseindia.com, NSE al wenw. nseindia corn, the websita of the BELM, i.e. DAM Capitai Advisors Limited at www.damcapital in and the website
of the Company at www.cmilin. Polential investors should nofe that investment in equity shares mvolves a high degree of nisk and for details relating to such risk, see the sechon
titied “Risk Factors™ on page 36 of the DRHP, Potential investors should not rety on the DRHP filed with SEBI and Stock Exchanges and should rely on the RHP, for making
invesiment decison,

This announcement is nol an offar of securities for sale in the Unied Siates or elsewhaere. This announcemeant has been prépared for publication in India only and is nof for
pubdication or distribution, directiy orindirecty, in orinto the United States. The Equity Shares offered in the Offer hara nod been and will nof be registered under the U5, Securifies
Actof 1833, as amended (U5, Secunties Act”), or any stale secunties laws in the United States, and unless so regstered, may not be affered or sold within the United Sfates, except
pursuant o an exemplion fram, of in a transaction not subject 1o, the registration requirements of the LS. Securities Act and in accordance with any applicable U5, stale secunties
laws. Accordingly, the Equity Shares are being offered and 2cbd only outside the United States in "offshore fransactions” as defmed in, and in refiance on, Regulation S underthe L3
Securities Acland applicable [aws of the jurisdicions where such offers and sales ocour, Any pubbc offering of securities. to be made n the Uniled States will be made by means of a
prospactus that may be ablainad from the isswer or the selling sacurity holder and that will contain detailed information about the company and management, as well as fnancial
statements. Mo public offering or sabe of securibes in the United Sfales is contemplated. The Equity Shares have nof been and will nod be registered, Ested or otherwisa qualified in
any other jurisdiction outside India and may nof be issued or soid except in compliance with the applicable laws of such ursdiction, -

the region. PTI
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MANIPUR CM URGES PEOPLE OF STATE TO FORGIVEAND FORGET

Biren concludes 2024 with an
apology: 'l'wantto say sorry'

® Says we have to
start a new life,a
peaceful Manipur

JIMMY LEIVON &
SUKRITA BARUAH
Imphal, Guwahati,
December 31

ON THE LAST day of the year,
Manipur chief minister N
Biren Singh expressed “regret”
and “apologised”forthe ethnic
strife thathas gripped his state
since May 3, 2023, leaving at
least 258 dead and thousands
homeless.“This entire yearhas
been very unfortunate. I feel
regretand Iwant to say sorryto
the people of the state for
what’s happening till today
since last May 3,”he said while
addressing a press conference.

“Many people lost their
loved ones. Many people left
theirhomes.Ireally feel regret.
I'would like to apologise to all
the victims. But now, I hope,
afterseeing thelast three-four
months’ progress towards

AGARWAL HOPES THE gov-
ernment will stay on the path
of fiscal discipline, ensuring
economic stability.Indeed,fis-
cal discipline remains a cor-
nerstone of India Inc’s wish
list. Nilesh Shah, managing
director of Kotak AMC and
other corporate leaders
emphasise the importance of
leaving a legacy of ‘assets, not
debt’, for future generations.
Reviving consumption
across urbanand rural markets
is a major priority. While rural
demand is showing signs of
recovery, urban consumption
faces challenges due to infla-
tion and stagnant wage
growth. At a time when con-
sumer demand has beenweak,
Marico’s Gupta expects rural
consumption to ‘continue its
steady growth even as urban
consumption revives in the
coming quarters’. Mohit Mal-
hotra, CEO, Dabur India,
stresses the need to‘boost con-
sumer confidence, address
inflation, and promote wage
growth’ to drive demand in
urban marKkets.
Chandrasekaran sees this

Manipur chief minister N Biren Singh addresses a press conference in Imphal on Tuesday PTI

peace, I hope with the coming
of the new year, 2025, nor-
malcy and peace will be
restored in the state,” he said.
“And I want to appeal to all
the communitiesin the state —
whatever happened has hap-
pened. We have to forgive and
forget the past mistakes and
we have to start a new life, a
peaceful Manipur, a prosper-
ous Manipur. Living with all
recognised 34-35 tribes
together, and we should live

togetherin future too,”he said.

Singh’s comments come a
little over a month after
Manipur witnessed one of its
worst incidents of violence,
and the biggest challenge yet
to his leadership.

Inaspanof 11 daysstarting
November 7, 22 people were
killed in different episodes in
the statewith the mostviolent
beingaNovember 11 attackon
a relief camp in Jiribam in
which eight Meitei residents

| FROM THE FRONT PAGE.
India Inc’s 2025 wish list:

A tuture-ready economy

period as a ‘new manufactur-
ing golden age for India),
fuelled by global supply chain
shifts and investments in
state-of-the-art facilities. Pro-
jectslike semiconductor man-
ufacturing, elec-
tronics assembly
and solar module
production repre-
sent significant
advancements that
will position India
as aleader in man-
ufacturing  and
high-tech indus-
tries. The multiplier effect of
theseinitiatives will extend far
beyond job creation,empower-
ing India’s youth to contribute
to the nation’s progress.
Amajorwish for 2025 is the
simplification of regulations
and the removal of outdated
laws that stifle entrepreneur-
ship. Kotak AMC’s Shah under-
scores the need to end the
‘Inspector Raj’and streamline
bureaucratic processes,creating
a more dynamic and innova-
tion-friendly business environ-
ment.“India’s partnershipswith
the United StatesinareaslikeIT

New airports struggle
toattract flyers

SIMRAN SINGH TIWANA, CEO
of Star Air, India’s largest
regional airline, highlights the
challenges: “The ticket pricing
cap under Udan has made air
travel more affordable for tier-
2 and tier-3 cities. However,
maintaining consistent pas-
senger demand on certain
routes remains a challenge”.

The carrier, with a fleet of
nine aircraft, is planning to
expand with 20 Embraer jets.
Yet, Tiwana notes that smaller
regional airports often serve
areaswithlowpopulationsand
limited tourist inflows, mak-
ing it difficult to sustain fre-
quent flights.

Disruptions caused by the
Covid-19 pandemic, global
aircraft engine issues,and the
shutting down of some air-
lines have exacerbated the
problem. Minister of state for
civil aviation Murlidhar
Mohol told the Lok Sabha that
these factors, combined with
weak passenger demand, have
led to the discontinuation of
several routes.

Despite these challenges,

the government remains opti-
mistic. Under its Viksit Bharat
2047 vision, India plans to
more than double the number
of airports to 350 from the
current 157.Site clearance has
already been granted for nine

new greenfield airports,
including those in Alwar
(Rajasthan), Singrauli (Mad-
hya Pradesh) and Parandur
(Tamil Nadu).

The push for regional air
connectivity continues,but the
fate of airportslike Kushinagar
and Sindhudurg underscoresa
hard truth: infrastructure
alone cannot generate
demand. Without sustainable
passengervolumes, these facil-
itiesriskbecoming high-profile
but underutilised assets.

2025

and genericmedicinesalso play
apivotalrole,” Shah says.

Expanding these collabora-
tions to other industries could
further strengthen India’s
positionin global markets.This
strategic integra-
tion is essential for
Indian businesses
to gain Dbetter
access to interna-
tional markets,
increasing their
competitiveness
and fostering eco-
nomic  growth,
according to Shah.

Kumar Rajagopalan of the
Retailers Association of India
calls for ‘lower taxes, skill
development programmes,
and policies to stimulate
demand generation’. Simpli-
fied regulations and support-
ive measureswill be critical for
the sector’s sustained growth
and its ability to contribute to
the broader economy. With a
focus on diversification,
Marico’s Gupta sees 2025 asa
year of opportunityto‘acceler-
ate momentum and capitalise
on emerging trends’.

were abducted and killed, and
10 assailants gunned down by
security forces.

In massive protests that fol-
lowed, the homes of many
ministersand MLAs in Imphal
were attacked, including the
CM’s residence. NDA partner
National People’s Party with-
drewits support to his govern-
mentintheaftermath,andthe
dissent within the BJP’s own
ranks among the MLAs also
came to the surface.

Bajaj Auto
topplesOla...

TO COUNTER THESE chal-
lenges, Ola Electric opened
3,200 newstoresinasingleday
lastweek,bringingits total net-
work to 4,000 showrooms and
service centres nationwide.The
moveaimstoaddress customer
serviceissuesand reclaim mar-
ket share.BajajAuto’s successin
the market hasbeen attributed
toan expanded product portfo-
lio. Last week, the company
introduced two new ver-
sions—3501and 3502—of its
Chetak electric scooter under
the latest 35 series, priced
above 1.2 lakh. These addi-
tions join the existing lineup,
which includes four versions:
3201,3202,2903,and 3201
Special Edition.

Another IPO-bound firm,
Greaves Electric Mobility,
emerged as the fifth-largest
player selling 2,755 units,
securing a 4% market share.
Hero MotoCorp sold only
1,013 unitsin December, trail-
ingbehind Bgauss Auto (1,088
units) and Pur Energy (1,074
units). Around 1.15 mn E2Ws
were sold in CY2024 with Ola
Electric leading the market
with a 36% share, followed by
TVS Motor at 19% and Bajaj
Autoat 17%.

Funding worries remain
for startup ecosystem

FIRST-TIME FUNDING
rounds also declined 40%,
highlightingabroader conser-
vative trend among investors.
The modest recovery in
overall funding was driven by
late-stage deals, which saw a
129% increase compared to
last year. Startups raised §7
billion in late-stage funding,
with notable contributions
from Zepto,which raised $1.4
billion across three rounds,
reaching avaluation of $5 bil-
lion. Other large fundraisers
included Flipkart, TI Clean
Mobility, Mechanic Pro,
Meesho and Eruditus.
Despite the overall decline,
the year witnessed the emer-
gence of six new unicorns,
including Ather Energy, Ola’s
Krutrim, Rapido, Moneyview,
Perfios and RateGain. In con-
trast, only two startups
crossed the $1-billion valua-
tion markin 202 3.Exit oppor-
tunities also improved signif-
icantly,with 13 startups going
public, including Swiggy,
BlackBuck, and Ola Electric,
compared to just five IPOs in

2023.VCexits via public mar-
kets surged to $4.06 billion,
doubling from $2.06 billion
last year, their highest share
since 2020.Acquisitions,how-
ever, continued to dominate
the exit landscape.

June saw the highest fund-
ing inflow of the year at $1.67
billion, followed by August,
Septemberand April. However,
the downturn in December
underscored the persisting
caution in the ecosystem.
Accel, Blume Ventures,and Peak
XV Partners emerged as the
mostactive VCsin India by deal
count, reflecting a continued
focus on backing later-stage,
higher-potential startups.

Market share cap for UPI postponed by two years

THE TWO FIRMS processed a
combined 13.1 billion transac-
tions in November, the data
showed.

“The decision to delay the
market share cap is aimed at
not hindering the growth of
the UPI ecosystem while also
giving other players the time to
grow," a person familiar with
the discussions said, speaking
on the condition of anonymity

d

astheyare notallowed tospeak
to the media.
The NPCI did not immedi-

ately respond toan email seek-
ing comment.

Meanwhile, the regulator
also removed the wuser
onboarding limit for What-
sApp Pay, with immediate
effect. With this development,
WhatsApp Pay can now extend
UPI services to its entire user
base in India, according to a
release by NPCI, adds fe

Bureau.

Itisapositive development
for WhatsApp as it will now be
able to expand its payments
feature toits existing userbase
in India, which exceeds 500
million users.Earlier, NPCI had
permitted WhatsApp Pay to
expand its UPI user base in a
phased manner. In November,
WhatsApp Pay processed 51
million UPI transactions.

- REUTERS



